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AETAIN ®OHAA AeKabpb 2020

MHCTPYMEHT Ansa 6a30BbIX UHBECTULIUIA B MUPOBOIA PbIHOK aKLuuii

®oHg nHBecTmpyeT B ETF ans dopmmposaHus ansepcnpmLmpoBaHHoro noptdens IS

aKLMIA KOMMNAHWIA CO BCEro Mypa A1 JOTOCPOYHOIo PoCTa KanvTana B Zonapax
TEMMOM CyLLLeCTBEHHO BbicTpee MHOAALMY 1 AVBepcudrKaLmmn pybaeBbIx [laTa Hauana cTpaterum
WNHBECTULMIA B aKumK.

. . Y1ICNO aKTUBOB (s cocTase akTMBOB)
9 LLinpokas reorpadpus MHBeCTULNA N MyNbLTUPAKTOPHbLIA Nnoaxoa

BasoBbIli uHAeKc MSCI ACWI Diversified Multiple-Factor Index Bk/itouaeT B cebs akumn BeHumapk MSCI ACWI Diversified
23 pa3sBuUTLIX 11 26 pa3BUBaIOLLIMXCS PLIHKOB U OPUEHTUPOBaH Ha OTpaXeH/e COBMEeCTHOro Multiple-Factor Index
BAMSAHVA GaKTOPOB HeA0OLEHKY, MMMY/bCa POCTa, KauecTsa 1 akuyi Manoi

KanuTanusaunn. 3To GopMUpyeT 60/1€e BbICOKYH 0XMAAEMYH AOXOAHOCTb MO CPAaBHEHMIO

C KNaCCUYeCKMMU MHAEKCaMM NPV TOM Xe YPOBHe pricka. CTOMMOCTL YMCTBIX aKTUBOB 3.74 M. py6.

0y
B @ . DKOHOMWA Ha 3aTpaTax MakcrmanbHble 3aTpaThbl 1.89%
-

/?ﬁ 3TOT GpOHZ NpeAnaraeT OAVH 13 CaMblX HU3KMX YPOBHEW KOMUCCUI Ha PbIHKE B CBOEM
cerMeHTe. JT0 CyLLeCTBEHHO MOBLILIAET A0NTOCPOUHYO OXMAAEMYHO AOXOAHOCTb BaLLMX
NHBECTULMA. OTIMUYHO MOAXOANT AN MACCUBHBIX MHBECTULMI B MUPOBOW PbIHOK aKLMA.

13 HUX UKCUPOBaHHbIE: 0,89%

PacrpegeneHue 40X040B peVHBECTVMPOBaHME

ANHAMUWKA 4OXOAHOCTU B RUB (%) TOP 10 UHBECTWN LI,I/II7I (%) Py6iegsie akmuesl xedxcupyromcsi  USD
3 c Ha4ana 1rog 3roaa C Havana iShares Edge MSCI
Mmec. roaa cTpaTerun Multifactor USA ETF 88.38 AeHexHble cpeAcTBa 0.22
®oHa 7.29 21.34 20.98 - 26.59 0?3 26217 7.05
FINEX CHINA UCITS ETF 2.30
JebuTopckas 205
330/1KEHHOCTb

B3umaHue Ha06aeok (cKudok) ymeHbuiaem 00X0OHOCMb UHBeCMUYUL 8 UHBECMUYUOHHbIE NAU NaesblX UHBECMUYUOHHbLIX oHA08. [Tpexcde Yem npuobpecmu uH8ecCmuyuoHHsIl nad,
cn1edyem 8HUMAMeNbHO 03HAKOMUMbLCS C NpasUAaMU 008epUMENLHO20 YNPasaeHUs NaesbiM UHBeCMUYUOHHbLIM $pOHOOM. CMOUMOCMb UHBECMUYUOHHbIX Naes Moxem
Y8eUYUBAMbLCS U YMEHbWAMbCS, pe3y/1bmams| UHBECMUPOBAHUS 8 NPOWIOM He onpedenstom 0oxodsl 8 6ydyujeM, 20cy0apcmeo He 2apaHmMupyem 0oxo0HOCMb uHeecmuyuli 8
UHBeCMUYUOHHbIE GOHObI.

CTPYKTYPA AKTBOB MO CTPAHAM U OTPACNIAM XAPAKTEPNCTUKW ®OHAA B RUB
W CLA-55.3% EWNOwIT-11.8%
CraHgapTHOe OTKNOHeHWe, % 18.52 Nyuwnin mecsau, % +9.38
m BennkoGpuTaHHA - 6. 86 W MeamumHCkoe nbopyaoEaHKe- 6. 796
i Anona -, 3% = Mlanympasa stk - 6.5 MakcnmanbHasa npocajka, % 17.36 Xyawwnii mecau, % -3.6

W Hanaga- 4.9 B Metaansi v goboHa- 5.5

W ABCTpaAwa - 3.9% W NpogyKToesd prTeda - 5. 284

. MecsiLeB € MO3NTUBHOM
. beTa K nHAeKcy akumii 0.82
BWMHOCTpOeHKE - 4. 9% LOXOAHOCTbIO

Crpaxoeanme - 4.586

60%

Hupepnanap - 2. 7%
WeeHuyapka - 2. 1%

Wpaanaua - 1.8% Pl K LUK HCHM & Y P Es e HAA - 8. 2%

Houmnewomepel M Tenedaorel- 3.2%
YpoBeHb purcka E
TenenouMyHHKAUMH - 2 808 El 3

MNpoyee - 44. %4

KHTaH - 1. 7%
DpaHyma - 1.3%

MNpoyes-15.2

Memoduka pacyema ypoeHs pucka npueedeHa Ha  Hekomopsle NoKa3amenu He paccyumel8armMcs
nocnedHeli cmpaHuye dokymeHma 0214 poHOo8 ¢ ucmopueli MeHee 1 200a
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NMpoueaypa popmupoBaHua noprdens

HauyanbHas JTasIoH TakTnyeckne MopTdens

(6eHuUMapKk) NHCTPYMEHTbI

BblbOpKa

Mbl 0T6MpaemM TakTUHeckme NHCTPYMEHTHI,
KOTOpble OTpaXkakoT ANHaAMUKY GGHHMapKa,
HO MMetoT 60/bLUNIA MOTeHLMan pocTa B
Te|<yu_ge|2 3KOHOMUYECKOon cnTyaumn.

B kayecTBe HauanbHO BbIGOPKA Mbl
1Crnonb3yem MakcMasnbHbI Habop
TOpryeMbix akLyii Ha pasBuTbIX 1
Pa3BMBaOLNXCHA PbIHKAX.

Mcnonb3syemblii Hamu 6eHUMapk

BKJ/IFOYAET akLMUW 60/bLLON 1 AKLMY koMmAaHuii CLLA
Bce Topryembie B cpesHeit kKanuTanusaumnm

13 23 pa3BuUTbIX PbIHKOB
Mupe akuun 1 26 pa3BuBatOLLMIXCS.

iShares Edge MSCI Multifactor

USA ETF
Pa3BuTbLIE PbIHKM cecescacs MSCI ACWI AKLAV KOMMaHWTA CTpak ¢
Diversified veeess PA3BUTHIM PHIHKOM
Multiple-Factor
PasBMBaIOLUMECS PLIHKUA |eseeseese Index iShares Edge MSCI Multifactor
Intl ETF

VIHAeKc cTpemuTes
MaKCYMU3MPOBaThb BO3AENCTBMe AKLMM KOMAaHUI CTpaH ¢
> 30 000 6ymar yeTblpex $aKTopoB - LLIeHHOCTY, P
pa3BMBaOLLNMCA PbIHKOM
MMMyNbCa, KavecTBa N HN3KOro
pasmepa KoMnaHuii 4ns

dopmumpoBaHue oNTUManbLHOro
rno6anbHoro noptdens akymii c
KOPPEKTUPOBKOW BecoB 6eHUMapKa
3KCMEPTHLIMM MHEHUAMMU O
noTeHyMane Kakaoro pbiHka v
MaKCVIMU3MPYHOLLLEro OTHOLLEHWS
OXU1AaeMOoW JOXOAHOCTU K pUCKy. YueT
MHEHWI OCyLLLecTBAARTCSA Yepes Moje/b
Bnaka-/inTrepmaHa®. PbIHKM C AyyLwnm
MoTeHLManomM pocTa MMeroT 60NbLLNIA
BeC OTHOCUTE/IbHO Beca beHuMapka.

AVNBEPCUPUKALLNA

Bce pbIHKM 13 HavanbHOW
BbI6OPKM

MHEHVA AHAJTUTUKOB

CpeaHuin ypoBeHb y4eTa
MHeHWI Ansa onpejeneHns
OTKJIOHEeHUS OT Beca pblHKa B
6eH4Ymapke.

OPMMPOBAHNS NOTEHUNANBHO iShares Edge MSCI Multifactor N RS
60/1ee BbICOKOW ONTOCPOUHO Emerging Markets ETF
JLOXOAHOCTM MPY COXPaHeHnn
npoduas prcka Knaccuyeckmx
aHasnoros. AOXOAHOCTB/PMCK
=) MAX
Benumapk ans ONU® AOXOOb Axkuyun. Mupsoii peiHok (8 USD)
w3meHeHnR & % (BKioMaZn ANBNASHASI) *BNI3K-INTTEPMAH - maTemaTuyeckasi MoZenb,

500 500

2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020
~—— MSCIACWI Diversified Multiple-Factor Index ~— MSCIAll Country World Index (ACWI)

Source: Refinitiv Datastream. YK 1OXO0b

ﬂOXOﬂ' CAHKT-METEPBYPT,

ynpasngowas KOMNaHMa

Mansliti np. B.O., 43,

No3BO/IAOLLAN YUNTbIBaTb MHEHWS SKCMEPTOB OTHOCUTENbHO
noTeHuMana akuymin/peiHKOB B X PbIHOYHBIMU
XapaKTepuUCTrKax (OXnAaemoi JOXOAHOCTH, BONATUALHOCTY,
Koppenauus) . B gaHHOM nopdrene oHa Ncnonb3yeTcs Ans
KOPPEKTNPOBKY BECOB rM06abHbIX PbIHKOB B 6eHYMapke Ha
oXUnaeMbli 3KCrepTaMu NoTeHLmMan Kaxaoro pbiHka

8 800 333-85-85
K.2 DOHOD.RU




AONONTHUTENbHbIE MOKA3ATE/IN AOXO4HOCTI

LOXOAHOCTb B rOZ0BbIX B RUB (%) OVHAMUKA 0OXO4HOCTU B RUB (%)
v 3y sy 7y 10v C Havana r T T T T A
cTpaterum e R e T P B L
= 35
Doy, 21.04 - - - - 22.39 L I

He paccuumeigaromes 05 ¢oHAo8 ¢ ucmopueli [}
MeHee 1 200a 1s

AOXOAHOCTb NO rOA4AM B RUB (%) I I L L L

Jan 2020 Apr 2020 Jul 2020 Oct 2000 Jan 2021
2020 2019
DoHg, 21.34 4.32
ycnosma NHBECTUPOBAHUA
O6bem nHBeCTULNI CKnAKU/HaabaBkm Pacxogbl (yumTbiBatoTCs B CTOMMOCTY Nas)
MwnHnManbHas BosHarpaxaeHve
Komucecmm npm nokynke o
nepBoHayvanbHas 1000 (HagGaBKy) OTCYTCTBYIOT ynpasnstoLLen 0.69%
NHBECTULMS, py6. A KOMMaHUN, B TOA4
BosHarpaxgaeHve
MuHManbHas Komucecma npu norateHnn CMeLNANVZADOBAHHOTO
nocsiegyrowias 1000 npu cpoke BnageHns nasmm 1.5% 4 P 0.20%
M Aeno3ntapus un
VHBeCTULMSA, pyb. MeHee 365 aHel (cknaka)
perucrTpatopa
Komucecma npu norateHnn
AN npodeccnoHanbHbIX
YHACTHUKOB PbIHKa LIHHbIX 1.5% Mpoune pacxogbl, B roj He 6onee 1.0%
6ymar v cpoke BnageHus
nasmu go 10 gHei
(BKNHOUNTENBHO)
Komucecma npu noraweHnn
ans YK 4OXO4b kak oTeyTCTRYIOT NToro ¢pukcmpoBaHHble 0.89%
Jl0BEPUTEIbHOMO 3aTpaThbl

ynpasnsioLero

MToro makcumanbHo
AONYyCTUMbIE 3aTpaThbl

1.89%
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3KCI1€prI B UHBeCTNLUUNAX

. Mbl ynpaBasieM akTuBamu KaveHToB 6onee 18 net

0 Bonee 23 mnpg. py6. B ynpasneHumn

° B TekyLleM ynpaBneHumn 7 oTKpbITbIX NaesBblix GOHA0B, 13 3aKpbITbix GOHAOB, 2 6UPXKeBbIX GOHAA U SHAAYMEHT-GOHA
. JlnueHsnn baHka Poccuu, uneHctBo HAY®OP

HATOrOBbIE MPEMMYLLECTBA

Mpw cpoke nHBECTUPOBaHMNA OT 3-X N1eT M6KocTb Npu Nokynke/npoaaxe naes
VHBECTULIMOHHBI HAaNOroBbI BblYeT NpejnonaraeT PebanaHcupyiiTe MHBECTULMOHHbIE NOpTdhenn
yMeHbLUeHne Hanoroso 6asbl HAM/ Ha cymmy g0 3 nytem obmMeHa oTKpbITbIX $oHg0B YK OXO4b
MJIH py6. 33 KaX/blii roj MHBECTMPOBAHWSA NpK Cpoke 6e3 HasI0roBbIX NOCeACTBUNA. NoraLuaiite n
NHBECTUPOBaHYS 6o/1ee 3 1eT. BblueT MOXHO MonyynTb npuobpeTaTtiie nau, Koraa ectb BO3MOXHOCTb
¢ 01.01.2017 1 TONLKO MO AOXOAaM, NOSyYeHHbIM Npu CHW3UTb Hanoroobnaraemyto 6asy.

noralleHny NHBECTULMOHHbIX NaeB, NPUOBPETEHHbIX
nocne 01.01.2014.

000 «YK «[10XOAAb». 199178, CaHkT-MeTep6ypr, Mansbiii np. B.O., 43, kopn. 2
JNueH3ns Ha ocyllecTBAeHMe AeATebHOCTM MO YNPaBAeHN0 NHBECTULMOHHBIMU OHAAMU, NAeBLIMU NHBECTULMOHHBIMU GOHAAMM, HErOCYAaPCTBEHHBIMUN MEHCUOHHBIMU
doHaamu Ne 21-000-1-00612 ot 20.12.2008 .

JIVLeH3MS Ha OCyLLeCTBIeHME AesTeNbHOCTY MO yNpaBneHnto LeHHbIMK 6ymaramu Ne 040-09678-001000 oT 14 Hosibpsi 2006 . bes orpaHYeHus cpoka AelicTBuS.

KoMnaHusa siBnsieTcs YneHoM camoperynvpyemMoil opraHmsauumn HAY®OP.

METOAVKA PACHETA YPOBHA PUCKA

YpoBeHb prcka paccUnTbIBAETCA UCXOASA U3 CTaHAAPTHOrO OTKNOHEHWS U3MEHEeHNI HeJeNbHbIX 0X0AHOCTen GpoHZAa 3a NaTkb NeT. Ecan GoHA cylecTByeT MeHee MSTW eT, TO UCXOAS 13
V3MEeHeHNI JoXo0AHOCTM GOHAA 3a BPEeMst ero CyLLeCTBOBaHNSA 1 U3MeHeHWI A0X04HOCTeln 6amxaliluero 6eHuMapka ¢oHAa 3a ocTaBLUeecs BpeMsi 0 Nepuoja B NsiTb /eT. [onyyeHHoe HejenbHoe
CTaHAapTHOE OTK/IOHeHWEe NepeBOANTCA B ro40BOe 3HayeHne nytTeM YyMHOXeHUA Ha 52 B creneHu 0.5. ypOBEHb pucka B 6annax ot 1 A0 5 oripejensieTcs nytem onpeseneHns COOTBETCTBUA
nosy4eHHOro roAoBoro CTaHAapTHOro OTK/IOHEeHUA CO 3HaYeHNAMW, NpuBeAeHHbIMU B CMCKE HKXKe. MeHbLwnin YypoBeHb prcKa o3Ha4aet MeHbLUUA PUCK N MEHbBLLUYH OXNAaeMyro JOXOAHOCTb.
BonbLnii ypoBeHb pricka 03HayvaeT 60bLUVIA PUCK 1 Boslee BbICOKYH OXMUAAEMYHO AOXOAHOCTb.

* YpoBeHb 1: MeHee 2%

* YpoBeHb 2: 0T 2 10 6%
EBD * YpoBeHb 3: 0T 6 40 12%

* YposeHb 4: 0T 12 g0 17%

* YposeHb 5: 17% v Bbilwe

OBA3ATE/IbHAAA UH®OPMAL A

O3HaKOMUTLCS C YC/IOBUSIMW YNpPaBAEHUA aKTMBaMW, NOJyYMTb NOAPO6HYI0 MHGOPMaLMI0 O MaeBbiX MHBECTULMOHHBLIX GOHAAX, 03HAKOMUTLCA C NpaBUiaMy AOBEPUTENILHOrO
ynpaBneHus N UHLIMM AOKYMEHTaMU, NoAeXalnMn PackpbITUIO U NPeAOCTaB/IEHMIO B COOTBETCTBUM C AeACTBYIOLLMM 3aKOHOAATENLCTBOM, A0 3aK/1I0YEHMA A0rosopa MoXHo 8 000
«YK «10XOAAb» no agpecy: 199178, CaHkT-MeTep6ypr, Manbiii np. B.O., A. 43, kopn. 2, nuTepa B, 3 aTax, nomeLy. 62, Ha caiiTe dohod.ru no Tene¢poHy (812) 635-68-63, a Tak e Nno aapecy
areHTa - AO AkTuB: 191028, CaHkT-MeTep6ypr, /IuTeiiHblli np., 26, nuT. A, od. 208. MpaBuna fosepuTenbHOro ynpasneHuss ONMU® POU "AO0XOAb. AKuun. MUPOBOIA pbIHOK."
3apeructpupoBaHbl PKLB Poccun 21.07.2004r. , Ne 0240-58233074.

BHuMaHve! B3vMaHve Haz6aBoK (CKMAOK) YyMEeHbLUAeT AOXOAHOCTb WHBECTULMIA B MHBECTVMLMOHHBIE Mau MaeBbiX MHBECTULIMOHHBLIX GOHAOB. lMpexae YeM npuobpectu
VHBECTULMOHHBIA MaiA, CnesyeT BHUMAaTebHO O03HAaKOMWUTbCS C MpaBWiaMU AOBEPUTESIbHOTO YMpaBleHUs MaeBbiM WHBECTULMOHHBIM  $pOoHAOM. CTOMMOCTb
VHBECTULMOHHBLIX MaeB MOXET YBeNNYMBATbCA M YMEHbLUATbCs, Pe3yibTaThl MHBECTMPOBAHWUA B MPOLUIOM HEe OMpejenstoT AoXo4bl B 6yAyliem, rocyaapcTBo He
rapaHTVpyeT JOXOAHOCTb MHBECTULMIA B MHBECTULMOHHbIE GOHABI.

VHdopmaLmsa, npeacTaBneHHas B JaHHOM JOKyMeHTe (ganee Takxe - WHdopmauwsa) nogrotoBneHa cneumanuctamm komnaHuy OO0 "YK "IOXOAb" (sanee Tawkke - KomnaHus), siBnsetcs
VNHTeINeKTyaNbHOWN COBCTBEHHOCTLIO KOMMaHUM 1 NpejHasHayeHa 418 UCNo/b30BaHus Ha TeppruToprmn Poccum B COOTBETCTBUM C POCCUIACKMM 3aKOHOZaTenbCcTBOM. Mpu nogrotoBke 3Toi MIHGopmaumm
6bIIN NCMONBb30BaHbl MaTepranbl U3 NUCTOYHWUKOB, KOTOPble, MO MHEHWUIO crieuuannctoB KomnaHuu, 3acnyxusatoT goBepus. Mpu 3Tom Takas VMHpopmauvst npeAHasHayveHa VCKIUUTENBHO ANS
VHGOPMALIMOHHBIX Liefield, He COAEPXUT peKOMeHAALMIA 1, Tam, r4e 3TO MPUMEHUMO, SBASETCH BbipaXeHeM YacTHOro MHeHWs crneumanmctoB Komnanmn. HeB3npasi Ha 0CMOTPUTENBbHOCTb, C KOTOPOU
cneumanmctbl KomnaHum oTHecncb K cbopy v coctaBneHmto ipopmMaumy, KomnaHus He AaeT HUKaKMX rapaHTUii B OTHOLLIEHUN ee J0CTOBEPHOCTU 1 MOJTHOTHI.

KomnaHusa He OGeLL[aeT N He rapaHTrpyeT AOXOAHOCTb. CToMMoCTb I/IHBeCTI/ILI'I/H7I MOXET yBeNMYMNBaTbCA N YMEHbLUATbLCA, pe3ybTaTbl MHBECTVPOBAaHKA B MPOLLUIOM He onpeAendatoT 40X04bl B 6y,qymeM
DurHaHCcoBbIe pe3ynbTaThl, NONy4YeHHbIe B pe3ybrate VIHBECTI/\LWIVI, He 3aCTpaxoBaHbl 1 He rapaHTUpOBaHbl rocyAapcTBOM, B TOM 4ucie, AreHTCTBOM MO CTpaxoBaHWIO BK1aA0B U baHkom Poccun.

MHq;opmauvm, npeactaBneHHas 34ecb, He ABNAeTCA I/IHAI/IBI/IAya]'IbHOIZ MHBeCTMLLMOHHOVI peKOMeHAaLI'VIeIZ, a ynoMnHaemble q)VIHaHCOBbIe WNHCTPYMEHTbLI MOTYT He NoAX0AUTb BaM MO NHBECTULMOHHBIM
uenam, 4onyctTmumomy prcky, MHBECTULMOHHOMY TOPU30HTY U MPOYUM NapaMmeTpamMm NHANBYAYaabHOro MHBECTULMOHHOIO I'IpOdJVII'IFI.

VHdopmauuma gelicTBUTeNbHa Ha MOMEHT ee nybankauun. Mpu 3Tom KomnaHvs Bnpase B 11060 MOMEHT BHECTU B Hee Ntobble N3MeHeHWs. PacnpocTpaHeHue, KoNnMpoBaHue, N3MeHeHMe, a Takxke NHoe
ncnonb3oBaHne MH¢OpMauMM VNV Kakol-nnbo ee yacTu 6e3 NucbMeHHoro cornacus Komnanuii He AonyckaeTca. KomnaHwus, ee areHThl, COTPYAHUKN n aq)q}l/l]'ll/lpOBaHHble Jinua MOryT B HEKOTOPBIX
Clyyasix y4acTBoBaTb B OnepaLuusax ¢ LeHHbIMY Bymaramu, ynoMsaHyTeiMK B IHGopMaLum, nan BCTynaTb B OTHOLLEHWS C SMUTEHTaMM 3TUX LieHHbIX Bymar.

KomMnaHus npegynpexzaaeT, 4To onepaLum ¢ LleHHbIMY byMaramu CBsisaHbl C PasNYHbLIMU PUCKaMU 1 TPEBYHOT COOTBETCTBYIOLLIMX 3HaHWI 1 OMbITa.

MosaboTbTech 0 Mpupoge! He pacneyartbiBaiiTe 3TOT AOKYMEHT 6€3 HE06X0AMMOCTH.
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